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ANNOUNCEMENT 
 

ANNUAL FINANCIAL RESULTS 
 
Thursday, September 30, 2004 
 

Haddington Resources Limited is pleased to present its annual financial results for the year 
ending 30th June, 2004.   
 
The Company posted an annual net profit after tax of $650,425 for the twelve months to 30 
June 2004, struck on sales revenue of over $13.3 million from the sale of tantalite 
concentrates produced at its Bald Hill Tantalite Project.  
 
The full-year result equated to a profit per share of 1.63 cents.  The earnings before interest, 
taxation, depreciation and amortisation (EBITDA) amounted to approximately $3.5 million 
or 8.7 cents per share.   
 
SUMMARY OF RESULTS 

 
Tonnes of Ore Treated 352,000 t 
Pounds of Tantalite Sold 204,000 lbs 
Sales Revenue $13.3 million 
EBITDA $3.5 million  
EBITDA per share  8.7 cents 
Net Profit after Tax   $650,425 
 
Haddington has a Licence Agreement with Sons of Gwalia Limited (Administrators 
Appointed) for the operation of the Bald Hill Tantalum deposit, located near Widgiemooltha 
approximately 120 km south east of Kalgoorlie.  Haddington mines the deposit and produces 
tantalite concentrates, which it sells to Sons of Gwalia. 

The Bald Hill Project generated revenue of $13.3 million for the year.  This allowed the 
Company to maintain its financial independence and carry out its mining operations and 
exploration activities without recourse to debt funding or further capital raisings. 

Earnings before interest, tax, depreciation and amortisation (EBITDA) and exploration write 
downs were $3.5 million. 

The Company has written-off $589,204 of exploration and other investment expenditure for 
the year, resulting in an after tax operating profit for the year of $650,425. 
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The Bald Hill mine and processing facility had its best year of operational performance in 
2004 with over 352,000 tonnes of ore processed for production of over 204,000 pounds of 
tantalite in approximately 1,000 tonnes of concentrate. 

Following a year of mechanical problems associated with plant upgrade in 2003, the 
management and staff at Bald Hill have settled the mine and plant down to consistent 
operation and have achieved better than budgeted production figures with reduced 
maintenance costs and excellent plant availability. 

During the year the Company was approached by three of the world’s largest mining 
companies interested in exploring three different areas of our exploration portfolio.  The 
Company was able to negotiate farm-in/joint venture arrangements with all three companies 
and is optimistic about the success of the proposed exploration activities.   

Rio Tinto Exploration will spend up to $3.0 million exploring for lead/zinc on a number of 
tenements in the Company’s Queensland portfolio, Xstrata Copper will spend up to $400,000 
on exploration for copper at Jasper, also in Queensland and Teck Cominco will spend up to 
$500,000 exploring for lead/zinc at Smithfield in the south west of Western Australia. 

In addition to the funded farm-in/joint venture exploration the Company has budgeted to 
spend up to $500,000 on exploration in its own right in the current financial year. 

The Company has evaluated numerous mineral projects and prospects during the year in its 
ongoing quest to find a project that will utilise its corporate, management and operational 
skills and achieve growth. 

The Company’s growth strategy remains based on continuing to commit exploration funds to 
our portfolio of mineral properties, in order to expand our existing resources and to enhance 
the opportunity for new discoveries while continuing to examine and evaluate new projects. 

 
 
ON BEHALF OF THE BOARD OF DIRECTORS OF  
HADDINGTON RESOURCES LIMITED. 

 
Colin McCavana 
Managing Director 

 
Page 2 of 2 


	SUMMARY OF RESULTS
	Net Profit after Tax
	$650,425
	ON BEHALF OF THE BOARD OF DIRECTORS OF
	Colin McCavana




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /ENU (Use these settings to create PDF documents with higher image resolution for high quality pre-press printing. The PDF documents can be opened with Acrobat and Reader 5.0 and later. These settings require font embedding.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308030d730ea30d730ec30b9537052377528306e00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /FRA <>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


